Company No.: 662315-U

T7 GLOBAL BERHAD
{Incorporated in Malaysia)

FOR THE YEAR ENDED 31 MARCH 2018
{the figures have not been audited)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

2019 2018 2019 2018
Current Quarter Preceding Quarter Current Year Preceding Year
Cumulative to Date Cumulative to Date
31-Mar 31-Mar 31-Mar 31-Mar
(RM'000) {RM'000) (RM'000) (RM'000)
Continuing Operations
Revenue 56,266 55,498 56,266 55,498
Cost of Sale (47,753) (48,914) (47,753) (48,914)
Gross (Loss)/Profit 8,513 6,584 8,513 6,584
Cther Income 1,092 9,950 1,092 9,950
Operating Expenses (7,553) (14,306} (7,553) (14,306)
Finance Cost (303) (343) (303) (343)
Share of Profit/l.oss From Joint Venture 138 (13) 138 (13)
(Loss)/Profit Before Taxation From Continuing Operations 1,887 1,872 1,887 1,872
Taxation:
Company and Subsidiary Companies (758) - (758) -
(Loss)/Profit For The Year From Continuing Operations 1,128 1,872 1,129 1,872
Discontinued Operations
Profit/(Loss) For The Year After Tax - - - -
Net (Loss)/Profit For the Year 1,128 1,872 1,129 1,872
Attributable to:
Equity Holders of the Company 219 1,932 219 1,932
Non-Controlling Interest 910 (60) 910 (60)
1,129 1,872 1,129 1,872
(Losses)/Earnings Per Share
Basic
- Continuing Operations 0.27 0.45 0.27 0.45
- Discontinued Operations - . - .
0.27 0.45 0.27 0.45
Diluted
- Continuing Operations 0.27 0.45 0.27 0.45
- Discontinued Operations - - - -
0.27 0.45 0.27 0.45




Company No.: 662315-U

T7 GLOBAL BERHAD
(Incorporated in Malaysia)

FOR THE YEAR ENDED 31 MARCH 2019
(the figures have not been audited)

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

2019 2018 2019 2018
Current Quarter Preceding Quarter Current Year Preceding Year
Cummulative to Date | Cummulative to Date
31-Mar 31-Mar 31-Mar 31-Mar
(RM’000) (RM*000) (RM"000) (RM000)

Net (Loss)/Profit For the Year 1,129 1,872 1,129 1,872
Other Comprehensive Income/(Loss):
Items that will be Reclassified Subsequently to Profit or Loss
Exchange Differences on Translating Foreign Operations 3,161 1,143 3,161 1,143
Fair Value Changes in Short Term Investment (1,299) (1,157) (1,299) (1,157)

1,862 (14) 1,862 (14)
Total Comprehensive (Loss)/income For The Year 2,991 1,858 2,991 1,858
Attributable to:
Equity Holders of the Company 2,081 1,918 2,081 1,918
Minority Interest 910 (60) 910 (60)

2,991 1,858 2,991 1,858




Company No.: 662315-U

T7 GLOBAL BERHAD
(Incorporated in Malaysia)

AS AT 31 MARCH 2019

(the figures have not been audited)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at As at
31-Mar-19 31-Dec-18
Unaudited Audited
(RM'000) (RM'000)
INON-CURRENT ASSETS
Investment in Joint Venture 1377 1,239
Other Investment 9,330 7,306
Investment Properties 1,250 1,250
Property, Plant and Equipment 57,206 53,071
Intangible Assets 2,091 2,137
Deferred tax asset 7,056 7,056
Total Non-Current Assets 78,310 72,059
CURRENT ASSETS
Inventories 4,204 28,130
Trade Receivables 54,845 51,478
Other Receivables 11,707 10,839
Contracts assets 43,618 41,502
Amount due from Joint Venture 12,753 13,181
Cash and Bank Equivalents 30,143 36,349
Tax Recoverable = 663
Total Current Assets 157,270 182,142
Assets classified as held for sale - 1,285
Total Assets 235,580 255,486
NON-CURRENT LIABILITIES
Borrowings 7,187 15,748
Deferred Tax 860 860
fMinority Interest 17,627 16,717
Total Non-Current Liabilities 25,674 33,325
CURRENT LIABILITIES
Trade Payables 27,030 41,908
Other Payables and Accruals 8,827 6,027
Contract Liabilities 553 4,843
Hire Purchase and Lease Payables 4,074 1,168
Short term borrowing 24,245 24,679
Tax payables 1,203 1,644
Total Current Liabilities 65,932 80,269
Total Liabilities 91,606 113,594
JEQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE COMPANY
Share Capital 120,505 120,505
Reserves 29,795 27,713
Treasury Shares (6,326) (6,326)
Total Equity 143,973 141,892
Total Liabilities and Equity 235,580 255,486




€0

Ge0

AN3 JVIA TVIONVNIH ONIAIO3Ud LV SV

HILAVNO LNJHHND 40 AN3 1V SY

jualed ay} Jo siapjoy Ajinba Aeulpio
0} 9|gejnguye saieys Jad sjasse 1N

€ve

98¥y

€0€

€cl

€ve

98Y

€0¢

€el

sasuadxa }SaJs)ul SSOUL)
aWOooUI }S8J8)Ul SS0I5)

suonesadQ Buinuuon

(000.Wd)

1eN-LE
aje( 0} aAiE|INWNY
Jea )\ Buipasaiyg
810z

(000.0Y)

1eN-Le
aje( 0} aAle|nwNY
1eaj uaung
6L0C

(000.0Y)
IeN-Le

1ea ) Buipasaiyg
8Loz

(000.N¥)
JeN-LE

Jayenp jusiing
6L0C

(pa3ipne uaaq jou aaey sainbyy ayy)
6102 HOYVIN L€ A3AN3 JVIA 3HL HO4
NOILVINHOSNI TVIONVNI4 A3X 40 AYVINIANS

(eisAejepy ui pajesodioouy)
advHy34g 1vaoio L1

N-S51£299 :'oN Auedwo?




SYLESL 19887t £98'orl (z6c'y) - X3 (oer) S80°Y [ - [ 505°0Z3 240Z'¢1E 38 SE ouREg
. . . - . . - - - B - - WL JO 951010%T
- - - - - - - - - - - - BAIBSOY SIS 60A0IWT JO PesIAsY
14 514 - - - - - - - - - - BEIT o |esedsiy
- - - - - - - - - - - - 8|85 40} ISy SB POYISSEI0 DADSBI O} Jajsues)
- - - - - - - - - - - - (0L°0 ¥¥H ©) 050 WY Woy) enjeA sgg 40 uoponpey
868°L ©9) 816'1 - - [ 340 g1y - - ze8's - 1eak 8y 10} (3501)/BLI0OY| BAISUBYRIdLIOD 0L
eveist | es92) Sv6'8EL (268') - 54 (625'1) 25T [:120 - (spE'51) $05'021 $102°10°40 3¢ S¢ ooueeg
000,38 000,594 000,y 000N 000, MY 000. WY 000 000, 000.00 000.4Y 000, WY 000.NY
Apnbza 1so10| jejo) soseyg BAIOS0Y 0AI0SOY BAIOSOY b 4 i 5085807 lepden
moy | Bugonuog-uoN Kinseosg otutoyog uonenieasy | uonesuel; ofes Jop [eyden eiryg pojeInWNaoy osoys
°2UBNSS| HOWISOAL] Koueuns oiqelieAy
e1vyg uBjesoy
9IgBNqUISIg-UoN [ sigmnamsia |
Auedwio oy jo siepjoH Anba o} Kinbzy
{poypne uoeq sAey soIndy eyl
8102 HOUVI +£ G2ANI UVYIA IHL ¥Od
ALINDI Ni STONVHD 40 INTWILVLIS GILVAIOSNOD QISNIONOD!
(eisAejeyy vy pojeiodioouy):
AVHYIE FUOHSIA0 ONNINVL]
009194 129'L3 £L6'EVL {9z€’9) N 24 194 - 68P'LC - (Lg'04} §0§°0Z1 BLOZ'E'LE Ju ST oduRjeg
- - - - . - - B - . - - JUBLEA JO 05100%3
. . - . . - - . - - - - aeyg Ainsesll jo uswiedw| jO $1994)3;
- - - . . . - . - - - - eAsoY syjsuey satoidwsy Jo peseaRy:
- . . - - N - - - - - - ewifal sed-ou o} uonisuRl L
. - - N - - - - . - . - LIRIPY! 0 lesodsily
. . . . - - - - - - - - (01°0 1Y 01 050 WY woy) BnieA Jed jo uolionpey
- - - - - - - - - - - - waweoeid ejeaud o} wensind saiBUS jO BXIBNSS]
468'2 al8 180°C - - (862°1) 191 - - - [:1%4 - Jesh U} Joj (s501)/ewooul BAsUBYBIdWOD (2101
609'851 21291 268'LY1 (9ze'9) - 0ze'y o - 68Y'LE - {960'41) 505’024 B610Z' 10740 e sk esuejey
000,Wy 000,14y 000.MH 000.Md 000.WY 000.MY 000. WY 000,04 000.MY ooo.Wd 008U 000,
Anbg 1s0I03 | oy soIeys BALOEOY BAIOSOY oAIOSOY N i $68507 fepden
oy |Bulitonuod-uoN Kinseaiy owioyos uopenieAsy | uoneisuesy o1es Jo} des anyg poleinwnaoY sreys
aouenss; wounsoau; | Aouenng o{qejieAy
[uULYS ubteiog
/qwINgUIsIQ-UoN { siqeinqusia |
Tord

9 0y} Jo siepioy Aynba o) eygeinguny Aunba

{poyipne usoq jou oary sondiy oyj)
6102 HOUVI L€ OIONS ¥VIA THLHOL
ALINDI NI STONYHO 40 INAWIALYLS QA LVAIIOSNOD GASNIANOD

{e1sAejepy ut pojetodioouy)
QVHY38 Va0 L4

N-GHEZ99 ‘N Aurdwod



Company No. 662315-U

T7 GLOBAL BERHAD
{Incorporated in Malaysia)

{FOR THE YEAR ENDED 31 MARCH 2019
(The figures have not been audited)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

As at As at
31-Mar-19 31-Mar-18
{RM'000) (RM'000)
CASH FLOW FROM OPERATING ACTIVITIES
(Loss)/Profit before taxation from continuing operations 1,887 1,872
(Loss)/Profit before taxation from discontinued operations - -
Total (loss)/profit before taxation 1,887 1,872
Adjustments:
Non-cash items 250 2,833
Non-operating items (433) (143)
Operating (loss)/profit before changes in working capital 1,704 4,562
Changes in working capital
Net change in current assets 17,546 (38,966)
Net change in current liabilities (24,137) 49,129
Cash (used in)/generated from operating activities (4,886) 14,725
Tax paid (504) 307
Net cash {used in)/generated operating activities {5,391) 15,032
CASH FLOW FROM INVESTING ACTIVITIES
Interest received 133 486
Proceed from disposal of property, plant and equipment 1,816 -
Purchase of property, plant and equipment (4,567) (3,708)
Net cash generated from/(used in) investing activities (2,619) (3,222)
CASH FLOW FROM FINANCING ACTIVITIES
Issuance of shares pursuant to private placement - -
Finance/(Repayment) of Hire-purchase 1,680 (6,521)
Advance from/(Repayment to) joint venture 427 -
Interest paid (303) (343)
Net cash generated/(used in) from financing activities 1,803 (6,864)
Net change in cash and cash equivalents (6,206) 4,946
Opening cash and cash equivalents 36,349 84,062
Closing cash and cash equivalents 30,143 89,008




Company No: 662315-U
T7 Global Berhad

NOTES TO THE QUARTERLY REPORT FOR THE PERIOD ENDED 31 MARCH 2019

A1

A3

A4

A5

Basis of Preparation

The interim financial statements are unaudited and have been prepared in accordance with IAS
34 Interim Financial Reporting, MFRS 134: Interim Financial Reporting issued by the Malaysian
Accounting Standards Board (MASB) and Paragraph 9.22 of the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad. They do not include all of the information
required for full annual financial statements, and should be read in conjunction with the audited
financial statements as at and for the year ended 31 December 2018.

The financial information presented herein has been prepared in accordance with the accounting
policies used in preparing the audited financial statements as at and for the year ended 31
December 2018 under the Malaysian Financial Reporting Standards (MFRS) framework.
Seasonal or Cyclical Factors

The business operations of the Group were not affected by any seasonal or cyclical factors in the
oil and gas industry.

Unusual Nature and Amount of ltems Affecting Assets, Liabilities, Equity, Net Income or
Cash Flow

There were no extraordinary and exceptional items of unusual nature affecting assets, liabilities,
equity, net income or cash flows in the interim financial report for the period ended 31 March
2019.

Change in Estimates of Amounts Reported Previously

There were no changes in estimates of amounts reported in prior interim periods or prior financial
year that have a material effect on the current interim financial period.

Issues of Debt & Equity Securities

There were no issuance of debt and equity securities for the current financial period under review.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK




Company No: 662315-U
T7 Global Berhad

A6

A7

Dividends Declared or Paid

No dividend was declared or paid during the current financial quarter under review.

Segmental Information

Segmental analysis for the current quarter is set out below:

Cumulative as at Products and | Engineered
31 March 2019 Services Packages Total
RM000 RM'000 RM’000
Revenue 34,921 21,345 56,266
Segment results 1,250 801 2,051
Share of profit from joint venture 138
Finance cost (303)
Profit before taxation 1,886
Taxation (757)
Net profit from continuing operations 1,129
Net profit/(loss) from discontinued operations -
Net profit for the year 1,129
Cumulative as at Products and | Engineered
31 March 2018 Services Packages Total
RM’000 RM’000 RM’000
Revenue 38,034 17,464 55,498
Segment results 3,229 (1,000) 2,229
Share of profit from joint venture (14)
Finance cost (343)
Profit before taxation 1,872
Taxation -
Net profit from continuing operations 1,872
Net profit/(foss) from discontinued operations -
Net profit for the year 1,872




Company No: 662315-U
T7 Global Berhad

A8 Events after the Interim Period

No material event was registered after the interim period which will materially affect the earnings
or income of the Group.

A9 Changes in the Composition of the Group
Save as disclosed above, there were no significant changes in the composition of the Group in

the interim financial report, including business combinations, obtaining and losing control of
subsidiaries and long term investments, restructurings and discontinuing operations.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK

Company No: 662315-U



T7 Global Berhad

A10 Capital Commitment

No capital commitments were recorded in the current quarter under review.

A1 Related Party Transactions

The followings table provides the total amount of transactions which have been entered into with
related parties during the year ended 31 March 2019 and 31 March 2018 as well as balances with
related parties as of 31 March 2019 and 31 March 2018.

Amount owing Amount owing
Sales to Purchases from by related to related
related parties | related parties parties parties
RM’000 RW000 RM’000 RMW 000
2019 4,878 268 - 67
2018 2,668 1,178 296 982

A12  Contingent Liabilities

There were no significant changes in contingent liabilities since the last annual statement of
financial position date and there were no additional contingent liabilities reported in the current
financial quarter ended 31 March 2019.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK




Company No: 662315-U
T7 Global Berhad

B

B1

ADDITIONAL INFORMATION REQUIRED UNDER LISTING REQUIREMENTS

Variance of Results Against Preceding Quarter

For the current year quarter ended 31 March 2019, the Group recorded consolidated revenue of
approximately RM56.27 million as compared to RM44.87 million recorded in the preceding
quarter ended 31 December 2018. In the current quarter under review, the Group recorded a net
profit after tax of RM1.13 million as compared to a net profit after tax of RM4.78 million recorded
in the preceding quarter ended 31 December 2018.

Engineered Packages

The Group registered revenue of RM21.35 million in the current quarter as compared to RM12.90
million registered in the preceding quarter ended 31 December 2018 increase in revenue by
approximately 65.50%.

Products & Services

The products and services division registered revenue of RM34.92 million in the current quarter
as compared to RM31.97 million registered in the preceding quarter ended 31 December 2018
increase by approximately 9.23%.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK




Company No: 662315-U
T7 Global Berhad

B2

B3

Variance of Results Against Preceding Period

For the cument period ended 31 March 2019, the Group recorded consolidated revenue of
approximately RM56.27 million. This represents an increase of approximately 1.39% as
compared to RM55.50 million recorded in the corresponding period ended 31 March 2018.

The increase in revenue by 1.39% was mainly due to contributions from the Petronas RAPID
Project.

The Group registered an overall profit after tax of RM1.13 million for current period ended March
2019 as compared to net profit after tax of RM1.87 million in the preceding period ended 31
March 2018.

Engineered Packages

Revenue for the current period derived from the engineered packages division which consists of
mainly gas generation packages and offshore equipment packages registered higher revenue of
approximately RM21.35 million as compared to RM17.46 million registered in the preceding year.
This represents an increase of approximately 22.28%.

Products & Services

The products and services division registered revenue of approximately RM34.92 million in the
current period as compared to RM38.03 million registered in the preceding year decrease of
approximately 8.18%.

Current Year Prospects

Despite the challenges in the oil and gas industry, the Company will continue to focus in the oil
and gas sector. At the same time, the Company will also look into new ventures for potential
business growth.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK




Company No: 662315-U

T7 Global Berhad

B4 Variance of Actual and Profit Estimates

The Group has not provided any profit forecasts and therefore no comparison is available.

B5 Taxation

Individual Quarter

Cumulative Year

31/03/2019 31/03/2018 31/03/2019 31/03/2018
RM’000 RM’000 RM’000 RM’000

a. Income Tax Expenses 757 - 757 -
b. (Over)/under provision in

previous year - - - -
c. Deferred Tax

Liabilities/(Assets) - 405 - 405
d. Tofal 757 405 757 405

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK




Company No: 662315-U
T7 Global Berhad

B6

Status of Corporate Proposal

On 28/03/2019, T7 Global Bhd (“T7”) had announce that:

T7 Marine Sdn Bhd, a wholly-owned subsidiary of the Company, C2C-DB Systems Pvt. Ltd. and
Marine Crest Technology Sdn Bhd had entered into a Shareholders’ agreement to collaborate
marine services and naval technology business in Malaysia via a newly incorporated company,
namely TCM Innovations Sdn Bhd (formerly known as TCM Intelligent System Sdn Bhd.

T7 Aero Sdn Bhd, a wholly-owned subsidiary of the Company had entered into a Collaboration
Agreement with Beijing Aerospace Yilian Science & Technology Development Co. Ltd. to form
strategic partnership to collaborate in various activities pertaining to security integration project.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK




Company No: 662315-U
T7 Global Berhad

B7 Bank Borrowings
31/03/2019 31/03/2018
RM'000 RMW000
a) Secured short term borrowings
i) Hire purchase and lease payables 20,585 979
Sub Total
20,585 979
a) Secured long term borrowings
i) Hire purchase and lease payables
14,921 8,627
Sub Total
14,921 8,627
TOTAL BORROWINGS 35,506 9,606

B8 Material Litigation/ Special Notice
The Group is not engaged in any litigation, which has a material effect on the financial position of
the Group, and the Directors are not aware of any proceedings pending or threatened or of any
likely to give any proceedings which might materially and/or adversely affected the position or
business of the Group.

B9 Dividend Declared or Paid

No dividend was declared or paid during the current quarter under review.
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Company No: 662315-U
T7 Global Berhad

B10 (Losses)/Earnings per share

Quarter Ended
31/03/2019 31/03/2018 31/03/2019 31/03/2018

Net (loss)/profit attributable to ordinary sharehoiders (RM’000)

Period Ended

Continuing operations 1,129 1,872 1,128 1,872

Discontinued operations - - - R
1,129 1,872 1,129 1,872

Basic

Total number of ordinary shares (‘000) 419,453 419,453 419,453 419,453

Adjusted weighted average number of ordinary shares (‘000) 411,997 416,976 411,997 416,976

Basic (losses)/learnings per ordinary share (sen)

Conftinuing operations 0.27 0.45 0.27 0.45

Discontinued operations - - - -
0.27 0.45 0.27 0.45

Diluted

Adjusted weighted average number of ordinary shares (‘000) 411,997 416,976 411,997 416,976

Diluted (losses)/earnings per ordinary share (sen)

Continuing operations 0.27 0.45 0.27 0.45

Discontinued operations - - - -

0.27 0.45 0.27 0.45

# Certain diluted eamings/(losses) per ordinary share are not presented, as the computation would result

in anti-dilutive earnings per ordinary share.

B11 Qualification of Financial Statements

There was no qualification made on the preceding audited financial statements for the financial

year ended 31 December 2018.
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